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TOWN OF KIRKLAND
STATEMENT OF OPERATIONS
for the year ended December 31, 2024

REVENUES
Operating
Taxes
Payments in lieu of taxes
Transfers
Services renderad
Fee coliection
Fines and penalties
Other interest revenues
Other revenues

Capital assets
Transfers

EXPENDITURES
General administration
Public security
Transportation
Environmental hygiene
Health and welfare
Urban planning and development
Recreation and culture
Financing expenses

SURPLUS (DEFICIT) FOR THE YEAR

ACCUMULATED SURPLUS AT BEGINNING OF YEAR
Accumulated surplus priviously established
Restatement
Accumulated surplus restated

ACCUMULATED SURPLUS AT END OF YEAR

2024 2023
Budget Actual Actual
$ $ $

66 110 000 69 306 011 62 387 315
306 910 248 841 243 568
1 809 440 2 403 808 1555 176
974 030 1174 464 1 096 521
3 449 000 3718 751 3624 308
250 000 423 084 291 243
840 620 4731 861 5044 181
20 000 344 503 524 442
73 760 000 82 351 323 74 767 1584
- 3 426 631 3038 345
73 760 000 85 777 954 77 805 499
14 237 294 14 607 259 14 187 988
16 644 710 16 649 027 15 853 947
23124 472 23 489 213 21 266 196
8 482 016 7 565 835 7 398 536
445 796 476 050 433 042
2442 671 2573707 2 980 756
13777 513 12 677 478 12 417 513
562 090 563 635 804 340
79 716 562 78 602 204 75342 318
{5 956 562) 7175750 2 463 181
153 950 608 151 487 427
153 950 608 151 A87 427

161126 358 153 950608




TOWN OF KIRKLAND
OPERATING SURPLUS FOR TAX PURPOSES
for the year ended December 31, 2024

SURPLUS (DEFICIT) FOR THE YEAR

Less : Revenues from capital assets

OPERATING SURPLUS BEFORE RECONCILIATION

FOR TAX PURPOSES FOR THE YEAR
RECONCILIATION FOR TAX PURPOSES

Capital assets
Depreciation
Proceeds from sale
Loss (gain) cn sale

Investment
Reduction of value

Financing
Repayment of long-term debi

Allocations
Capital assets activities
Restricted operating surplus
Financial reserves and reserved funds
Amount to be faxed or funded in the future

OPERATING SURPLUS FOR TAX PURPOSES
FOR THE YEAR

2024 2023
Budget Actual Actual
$ $ $
{5 956 562) 7175750 2463 181
- (3 426 631) {3 038 345)
{5 956 562) 3749119 {675 164)
8 379 372 8 689 788 8 600 817
- 108 108 -
- {26 082) 52 592
8 379 372 8771814 8 653 409
- 51101 100 831
(2 422 810) (10 542 008) {3 935 135)
- {1409 799) 2815227
- - 500 000
- (44 000) (3 895)
- (15 000) (15 000)
- {1468 799) 3086 332
5 956 562 {3 187 892) 7 915 437
- 561 227 7 340 273




TOWN OF KIRKLAND
SURPLUS OF INVESTING ACTIVITIES FOR TAX PURPOSES
for the year ended December 31, 2024

REVENUES FROM CAPITAL ASSET ACTIVITIES

RECONCILIATION FOR TAX PURPOSES

Capital assets
Acquisition
General Administration
Transportation
Environmental hygiene
Recreation and culture

Investment
Acquisition

Allocations
Operating activities
Unrestricted operating surplus
Restricted operating surplus

SURPLUS FROM CAPITAL ASSET ACTIVITIES
FOR TAX PURPOSES FOR THE YEAR

2024 2023
$ $

3 426 631 3038 345
: (52 339)
(9 158 935) (2 830 562)
(3 382 976) (3922 711)
(1 181 398) (2 367 110)
{13 723 309) (9 172 722)
(64 046) (64 046)
1409 799 (2 615 227)
4610 270 3 595 981
6 546 514 5217 669
12 566 583 6 198 423

2 205 859 -




TOWN OF KIRKLAND
STATEMENT OF FINANCIAL POSITION
as at December 31, 2024

FINANCIAL ASSETS

Cash
Accounts receivable
Investments

LIABILITIES

Accounts payable and accrued liabilities
Deferred revenues

Long-term debt (note 3)

Employee future benefits liability

NET FINANCIAL ASSETS (NET DEBT)
NON-FINANCIAL ASSETS

Capital assets (note 2)
Inventories

ACCUMULATED SURPLUS

Unrestricted operating surplus

Restricted operating surplus

Financial reserves and reserved funds
Amount to be taxed or funded in the future
Net invesiment in capital assets

2024 2023
$ $

30 687 330 11 783 468
14 586 198 13 172 355
42 630 941 69 617 996
87 904 469 94 573 819
14 059 503 12 336 301
145 068 127 776

17 125 333 27 727 609
2468 000 2 512 000
33 797 904 42 703 686
54 106 565 51 870 133
106 660 896 101 709 401
358 897 371074

107 019 793 102 080 475
6 206 365 11 286 629
65 060 617 68 370 051
164 066 120 066
(1 276 000) (1291 000)
90 971 310 75 464 862
161126358 153 950 608




TOWN OF KIRKLAND

STATEMENT OF THE CHANGE IN NET FINANCIAL ASSETS (IN NET DEBT)

for the year ended December 31, 2024

SURPLUS FOR THE YEAR

Change in capital assets
Acquisition
Proceeds from sale
Depreciation
Loss (gain) on sale

Change in inventories

CHANGE IN NET FINANCIAL ASSETS
(OR IN NET DEBT)

NET FINANCIAL ASSETS (NET DEBT) AT
BEGINNING OF YEAR

NET FINANCIAL ASSETS (NET DEBT) AT
END OF YEAR

2024 2023
$ $
7 175 750 2 463 181
(13 723 309) (9172 722)
108 108 -
8 639 788 8 600 817
(26 082) 52 592
(4 951 495) (519 313)
12177 {1 482)
2 236 432 1942 386
51 870 133 49 927 747
54 106 565 51870 133




TOWN OF KIRKLAND
STATEMENT OF CASH FLOWS
for the year ended December 31, 2024

OPERATING ACTIVITIES

Surplus for the year
ltems not affecting cash
Depreciation
Loss (gain} on sale of capital assets

Change in non-cash items
Accounts receivable
Accounts payable and accrued liabilities
Deferred revenues
Employee future benefits liability
Inventories

INVESTING ACTIVITIES

Acquisition of capital assets
Proceeds from sale of capital assets

OTHER INVESTING ACTIVITIES

Investment
Acquisition
Change in investments
Other Investment
Acquisition
Change in investments

FINANCING ACTIVITIES

Repayment of long-term debt
Net change in deferred expenditures related to the long-term debt

INCREASE (DECREASE} IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAR

2024 2023
$ $

7 175 750 2 463 181

8 689 788 8 600 817
(26 082) 52 592

15 839 456 11 116 590
(1 413 843) (3 002 950)
1723 202 3137 085
17 292 (369 407)
(44 000) (39 000)
12177 (1482)

16 134 284 10 840 836
(13 723 309) (9 172 722)
108 108 -

{13 615 201) (9 172 722)
(64 046) (64 046)

51101 100 831

- (15 000 000)

27 000 000 15 600 000
26 987 055 636 785
{10 622 000} (4 012 400)
19 724 29 724

(10 602 276) (3 982 876)
18 903 862 (1677 777)
11 783 468 13461 245
30 687 330 11 783 468




TOWN OF KIRKLAND
NOTES TO THE FINANCIAL STATEMENTS
for the year ended December 31, 2024

1- STATUS OF THE MUNICIPALITY

0.C. 972-2005, October 19, 2005. An Act respecting the exercise of certain municipal powers in certain
urban agglomerations,

Whereas Ville de Montréal was constituted on January 1st, 2002 by the coming into force of section 1 and
Schedule | to the Act to reform the municipal territorial organization of the metropolitan regions of Montréal,
Québec and Outaouais (2000, c. 56) ; Whereas the territory of that city includes the territory of the former
town known as Ville de Kirkland, Whereas the answer given to the referendum question by the qualified
voters was deemed to be affirmative within the meaning of section 43 of the Act.; Whereas, by Order in
Council 596-2004 dated June 21, 2004, the Government, in accordance with section 51 of the act,
established a transition committee to participate, together with the administrators and employees of the city
and any persons elected in advance in the reconstituted municipality, in the establishment of the conditions
most conducive to facilitating the transition between the successive municipal administrators; Whereas it is
expedient, pursuant to section 123 of the Act respecting the exercise of certain municipal powers in certain
agglomerations {R.5.Q.., c. E-20.001}, to order the reconstitution of Ville de Kirkland; It is ordered, therefore,
on the recommendation of the Minister of Municipal Affairs and Regions, that Ville de Kirkland be
reconstituted as of January 1st, 2008, on the following conditions:

— The town is a local municipality governed by the Cities and Towns Act (R.S.T., c. C-19).

— The territory of the municipality is the territory described in the Schedule, the description being prepared
by the Minister of Natural Resources, Wildlife and Parks on February 2, 2005.

— The first meeting of the council of the municipality will take place in the building that will become the town
hall at 17200, boulevard Hymus.

— The municipality is deemed to be recognized under the second paragraph of section 29.1 of the Charter
of the French language (R.5.Q., ¢. C-11).

— On being constituted, the municipality succeeds, in respect of its territory, to the rights and obligations of
Ville de Montréal relating to a municipal power other than an urban agglomeration power. All the acts
performed by the city in their respect are deemed to be acts of the municipality. The municipality
becomes, without continuance of suit, a party to any proceedings to which the former Ville de Kirkland
was a party before the constitution of the city.

— The by-laws, resolutions or other instruments of the city, insofar as they are, immediately before the
reconstitution of the municipality, applicable in all or part of the territory described in the Schedule and
refate to a power referred to in the first paragraph, are deemed to be by-laws, resolutions and instruments
of the municipality.

The first two paragraphs apply subject to any provision of the Act respecting the exercise of certain
municipal powers in certain urban agglomerations or of the urban agglomeration order for Montréal made
under section 135 of that Act.



TOWN OF KIRKLAND
NOTES TO THE FINANCIAL STATEMENTS
for the year ended December 31, 2024

2- CAPITAL ASSETS

2024

Infrastructures
Roads, streets, sidewalks
and bridges
Other
Buildings
Vehicles
Office furniture and equipment
Machinery, tools and equipment
Land

Assets in progress

2023

Infrastructures
Roads, streets, sidewalks
and bridges
Other
Buildings
Vehicles
Office furniture and equipment
Machinery, fools and equipment
Land

Assets in progress

Accumulated Net carrying

Cost depreciation value

$ $ $

132 529 513 80 906 428 51623 085
99 319 067 60 250 644 39 068 423
25 294 917 13 821 842 11 473 075
6 211 802 3035533 3176 269
2028 769 1686 831 341 938
634 894 227719 407 175
570 931 - 570 931
266 589 893 159 928 997 106 660 896
266 589 893 159 928 997 _ EGGO 896
Accumulated Net carrying

Cost depreciation value

$ $ $
125 723 284 75 879 491 49 843 793
93 678 052 57 727 116 35 948 936
25268 619 13 244 767 12 023 852
5717 767 3209 086 2 508 681
2028 769 1601 347 427 422
564 395 178 609 385786
570 931 - 570 931
253 549 817 151 840 416 101 709 401
253 549 817 151 840 416 . 21709 401 _




TOWN OF KIRKLAND

NOTES TO THE FINANCIAL STATEMENTS
for the year ended December 31, 2024

3- LONG-TERM DEBT

2024 2023
$ $
Bonds and notes in Canadian doilars 17 155 400 27 777 400
Deferred expenditures (30 067) (49 791)

17125333 27727609

Estimated payments on long-term debt are as follows :

Maturity
2025 6 906 200
2026 6 884 300
2027 3 364 900
TOTAL 7 155 400

4- CONTINGENCIES

An outstanding claim against the town of Kirkland totals $156,652. This legal case has been transferred to
the town's insurers, who have taken up the defence. Should the town have to pay an amount exceeding the
deductible, the resulting expense would then be charged io the results of the financial year in which it is
incurred.



TOWN OF KIRKLAND
ANALYSIS OF REVENUES
for the year ended December 31, 2024

Schedule 1 (a)

2024 2023
Budget Actual Actual
$ $ $
TAXES
On property value
General tax 64 710 000 67 620 062 61 1565 145
On another basis
User fees for municipal services
Water 1 400 000 1 685 949 1232170
Total taxes 66 110 000 _ 69306 011 62 387 315
PAYMENTS IN LIEU OF TAXES
Québec government
Government enterprise
Health and Sccial services 123 840 102 191 150 164
Primary and secondary schools 183 070 146 650 93 404
Total payments in lieu of taxes 306 910 248 841 243 568




TOWN OF KIRKLAND Schedule 1 (b)
ANALYSIS OF REVENUES
for the year ended December 31, 2024

2024 2023
Budget Actual Actual
$ $ $
TRANSFERS
Entitlement
Compensation from recyclable waste 240 000 279197 2370186
Sharing the growth of a point of QST 1018 000 1018 563 314 618
1 258 000 1 297 760 551634
Transfers relating to cost-sharing agreements
- Operating activities
Transportation
Municipal road network 85 405 157 360 82 399
Environmental health
Water and Sewer
Water distribution system 17 530 10 851 317 423
Garbage removal and recycling
Household waste 250 000 291 365 330 838
Urban planning and development
Others - 409 248 64 123
Recreation and culture
Recreational activities 14 605 14 604 17 457
Cultural activities
Libraries 153 900 161 499 151 986
Others 30 000 61121 39 306
551 440 1106 048 1003 542
Transfers relating to cost-sharing agreements
- Investing activities
Environmental health
Water and Sewer
Water distribution system - 3426 631 3 038 345

TRANSFER'S TOTAL 1 809 440 5830 439 4 593 521




TOWN OF KIRKLAND
ANALYSIS OF REVENUES
for the year ended December 31, 2024

Schedule 1 {(c)

SERVICES RENDERED

Other services provided
General administration
Transportation
Environmental hygiene
Urban planning and development
Recreation and culture

TOTAL SERVICES RENDERED

FEE COLLECTION

Licenses and permits

Property transfer tax

FINES AND PENALTIES

OTHER INTEREST REVENUES

OTHER REVENUES
Gain (loss) on sale

Other

TOTAL REVENUES

2024 2023
Budget Actual Actual
$ $ $
64 640 70 151 67 277
20 000 28 891 32 588
37 000 72181 37 019
2000 16 873 9489
850 390 986 368 950 548
974 030 1174 464 _ 1096 921
849 000 564 515 962 260
2 600 000 3 154 236 2 662 048
3 449 000 3718751 3624 308
250 000 423 084 291 243
840 620 4731 861 5044 181
- 26 082 (52 592)
20 000 318 421 577 034
20000 344 503 524 442
73 760 000 85 777 954 77 805 499




961 992 L2 ¢1Z 68V €C 101996 716 28 1L L€ 005 I
600 0ce €0 2L0¢ 9 ol 06629 L 000 Sl BUI0
090 L6 8 99¥ Z¥E 6 - 99F ZvE 6 068 2FE 6 isuel} olignd
S90 /8¢ 062 I2¢ - 062 L2¢ 98 L9 Buptied pue oylel |
962 LLL 614881 L1l 181 200 109 886 ViV Bunyb 12208
GEL OPG | v.iG 60F L - Y.S 60F L 28 697 | [BACIZ) MOUS
LES CE 6 0¢L 555 6 0v6 920 S 06l 82s ¥ 06 G55 S somiau peod jedioiungy
NOILVLHOdSNVHL
LV6 €68 Gi LZ06¥9 9] i 0zl 0g 106 819 91 OLL ¥¥9 91
o8 /8¢ 8¢0¢2CLS 0l 0g 816 18P 066 909 8B40
Soc Gle 095 LZT - 095 122 bLiG 122 ssaupasedaid Aousbiew]
0cs 8ly G 6E6 5.5 G - 66 G5 S 16l 945 S uonoejodd au4
¢8C ZE8 6 06¥ 6£¢€ 01 - 06¥ 6£€ 0L $ 896 62¢C 0 20l|od
ALIMND3S J1NEnd
886 /81 7 652 209 V1 661 L5C 097 69¢ V1 669 €20 VL
GPS 866 L LLLZLE S 66.L L£2 81evi8 2 9¢lL 008 L BUiI0
8v0 66 29089L 1L - 290891 L 09s 218 owebeuew saoinosal uelnH
oggoge € Gog 8f¥ € - G9¢ 8bv € £Go8LY € JuawiaBieuell aAEASILILIPE PUE [RI2Ueul
89 0¥1L L LE6 ¥2L ) - LE6 V2L L pezese JUBLUSDI0LID ME| g BIIHO SS(D AJID
1606.LL 8.1 €61 - 8.1 ¢€5. 0zZL Sv. jounco Ao
NOLLVHLSINIAQY TVHINID
$ $ $ $ $
uoneoaidep uoijeloaudap Jo uoneroaldap Jo
el 10 umopyealg umopyealq JNOUPAA  UMOPYERIQ INOUYIAA
€20C 2oz $20Z 19bpng

20z ‘L€ Jaqwaoa(] papus Jeah sy} Joj
SIUNLIANIIX3 40 SISATVYNY

(e) z anpayog ANV IMAEIM 40 NMOL



95/ 086 ¢ 20£€.19T - 0L €152 L9 ZhP T
62. 02 672 02 - 62. 02 viL L08
V25 OPZ Zeb 008 - z8v 008 187 928
£89 0€8 9Ll 208 - al} 108 -
£Z9 298 08¢ 516 - 08¢ S¥6 0.9 808
Zv0 £Ev 050 9.¥ " - T Tos0 9l 6. SPv
89/ L2 082011 - 082011 882 0Ll
¥iZ L9E 0.Z 99¢ - 02z 59¢ 010 §¢¢
9ES 86¢ L S8 95 2 LS 995 | ¥9Z 666 S LZL €T L
LvZ EEL } G0L 916 891 982 ¥ 169 0.8 18
- = - - 826 9¢
vas st 126 9¢ - 126 9¢ £58 201 |
Zi8 Ll oLY 651 - 019 651 00L £L1
TIE Viv 066 LIY - 066 LIb ovE 96E
2112222 6LEETL T - 6LEETLE 0L0 801
051 €80 L £9CZ2C 1 erl €18 022 805 9l¢ 206
€EZ OSL L 697 85F L 0.2 89% 666 696 v0g ¥Z9 L
D 2SL L Z59960 L - 259 960 L 000 0Z) 1
$ $ $ $ $
uonepsidap uoieoaudap jo uonesaldap jo
el Jo umopyeaig umopyealq INOYIAA  umopyeESId INOYHAA
tZ0e vz0z vZ0e yebpng

BYI0
aDJBWwWoD pue Alsnpu|
juswdojaAsp SILLOUOIS PUB UCHOWO]
S}9SSE JAYO
[emauas Legin
Sunioz pue Buiuued ueqin

LNINJOTIAIA ANV ONINNVId NYEHN

BUI0
Buisnoy |eioog

Fv413IM ANV HLTVAH

JByo
uono3joad [BjUSWUSIIAUT
1Bl0
ajsem A
|eaoway
1SEM I|gE[0ADaY
s|elaEwW Alepuodss
leacwsl sbeqlen
2)seMm ployssnoy
sjsem p|og
ws)shs sbemag
weyshs Ajddns Jajem Bupuug
Ajddns pue juswieal) Jejem Buiuug
ANFIDAH TVINIANOUIANG

(9) ¢ |inpayog

¥20Z ' L€ Jaqiaa papus 1eah sy} Jo}
SFUNLIANIDX3 40 SISATYNY
ANYTIMAIM 40 NMOL



BLE Z¥E 6/ 02 209 8. - $0Z 209 81 295 91L 6. STUNLIANIJIXI TVLOL
. - (882 689 8) 8816898 zi£6€8 S13SSY TV1ldVD 40 NOILVZILIONY
ore 08 §£9 €99 - S£9 £99 060 295
000 0Z 000 2¥ - 000 Z¥ - siyauaq ainny 8sfoldwig
sasuadxa Bupueul Jagio
¥l 62 2.6l - veléel - $)802 JaY10
919 +04 L6 LOS - 116 L0S 060 295 lsaiau}
199p wiy-buoy
SIASNIAdXE ONIONVNIS
€IS ZLP 2L 8iv L1921 66 €61 L s eeb LI £9) 85 21
65¢ 96 € SeL 69 ¢ 8lY €51 959 £S5 ¢ gl 9lee
£6l 29 0£0 69 = 020 69 0cL 6V BUI0
991 205 € 501 829¢ BiV €51 9Zovire Zrg9ze e ssleIg
S8llIANJE |BiNYND
Gl €58 8 ePe 086 8 gLs0¥0 | SZ8 6€6 L L68 L0Z 6
0F9 L¥0 L G€9 .80 - S¢9 .80 1 0.E vo¥ 8y1o
€00890 S LoLZze v 852 692 €98 2SL ¥ 86l ¢0v 9 splaly Buikeyd pue syed
988 142 | 198 L9Z L - L9g L9z | Lzl syull Buieys Joopino pue Joopuj
GG SoF | L8011 08¢ Li2 o8y L8P | 20k 260 L SI18JUad ANUMWIWOYD
SIIJAIOR |BUOeaI28)
J4NLTIND ANV NOILLYIHO3IY
$ $ $ $ $
ucnenaldap uonedsudep Jo uonelnaidap Jo
j1ejo] Jo umopyealg UMOPYESIG JNOYNAA  UMODYEaIq JNOUNAA
£ecoe vZ0e ¥z0c 190png
¥Z0Z L€ Jaquiacaq papus Jeak au) 1o}
SIHNLIANIAX3 40 SISATYNY
(0) Z aInpayos ANV IMHIM 40 NMOL



