Town of Kirkland

EXTRACT
Financial Statements

December 31, 2019

Goudreau Poirier:

Société de complables professionnels 2qrdds
Business corporation of chartered professianel accountants




TABLE OF CONTENTS

FINANCIAL REPORT

> Statement of Operations 1
> Statement of Operating Surplus for Tax Purposes 2
> Statement of Surplus of Capital Asset Activities for Tax Purposes 3
> Statement of Financial Position 4
» Statement of the Change in Net Debt 5
» Statement of Cash Flows 6
NOTES TO THE FINANCIAL STATEMENTS 7-10

SUPPLEMENTARY INFORMATION
» Analysis of Operating Revenues Schedule 1

» Analysis of Operating Expenditures Schedule 2

Goudreau Pairier:

1 de comptables professionnels agréés
Business corporation of chartered professional a




TOWN OF KIRKLAND 1
STATEMENT OF OPERATIONS
for the year ended December 31, 2019

2019 2018
Budget Actual Actual
$ $ $
REVENUES
Operating
Taxes 54,583,500 55,260,088 53,930,537
Payments in lieu of taxes 286,620 286,625 311,356
Transfers 621,520 674,462 1,011,434
Services rendered 958,850 1,125,271 1,017,680
Fee collection 2,264,510 5,659,893 3,670,092
Fines and penalties 300,000 316,159 396,751
Investments income - - -
Other interest revenues 475,000 469,931 567,792
Other revenues 30,000 (245,468) 98,381

59,520,000 63,446,961 61,004,023

Capital assets
Transfers - - 1,014,162

Other revenues - - -

59,620,000 63,446,961 62,018,185

EXPENDITURES

General administration 10,241,260 10,797,706 10,788,164
Public security 13,757,690 13,740,312 13,534,586
Transportation 18,549,929 17,543,965 17,137,025
Environmental hygiene 6,336,857 6,040,729 5,962,153
Health and welfare 326,060 324,225 234,286
Urban planning and development 1,990,472 1,943,715 1,740,834
Recreation and culture 11,457,432 10,527,901 9,736,006
Financing expenses 780,900 961,102 900,437

63,440,600 61,879,655 60,033,491

SURPLUS (DEFICIT) FOR THE YEAR (3,920,600) 1,567,306 1,984,694

ACCUMULATED SURPLUS AT BEGINNING OF YEAR

Accumulated surplus at beginning of year, as previously reported - 98,270,260 96,285,566

Restatement i - -

Accumulated surplus at beginning of year, as restated 98,270,260 96,285,566
ACCUMULATED SURPLUS AT END OF YEAR ' 99,837,566 98,270,260
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TOWN OF KIRKLAND
OPERATING SURPLUS FOR TAX PURPOSES
for the year ended December 31, 2019

SURPLUS (DEFICIT) FOR THE YEAR
Less : Revenues from capital asset activities

OPERATING SURPLUS BEFORE RECONCILIATION
FOR TAX PURPOSES FOR THE YEAR

RECONCILIATION FOR TAX PURPOSES

Capital assets
Depreciation
Proceeds from sale
Loss (gain) on sale

Investment
Reduction of value

Financing
Repayment of long-term debt

Allocations
Capital assets activities
Restricted operating surplus
Financial reserves and reserved funds

Amount to be taxed or funded in the future

OPERATING SURPLUS FOR TAX PURPOSES
FOR THE YEAR

2019 2018
Budget Actual Actual
$ $ $
(3,920,600) 1,567,306 1,984,694
- - 1,014,162
(3,920,600) 1,567,306 970,532
6,944,700 7,600,445 6,944 669
- 19,528 38,858
- 279,143 3,900
6,944,700 7,899,116 6,987,427
. 32,480 11,180
(3,024,100) (3,025,468) (3,123,681)
- (4,692,082) (3,687,532)
- (190,106) 193,984
= (4,882,188) (3,493,548)
- 1,591,246 1,351,910

= Goudreau Poirier:

Busine:

Sacid1é de comptables professionnels agréé:
55 corparaticn of chartered professional



TOWN OF KIRKLAND

SURPLUS OF INVESTING ACTIVITIES FOR TAX PURPOSES

for the year ended December 31, 2019

REVENUES FROM CAPITAL ASSET ACTIVITIES

RECONCILIATION FOR TAX PURPOSES

Capital assets
Acquisition
Transportation
Environmental hygiene
Recreation and culture

Assets held for sale
Acquisition

Investment
Acquisition

Financing
Long-term financing of capital asset activities

Allocations
Operating activities
Unrestricted operating surplus
Restricted operating surplus

SURPLUS (DEFICIT) FROM CAPITAL ASSET ACTIVITIES

FOR TAX PURPOSES FOR THE YEAR

2019 2018
$ $
- 1,014,162
(6,691,176)  (7,442,636)
- (1,072,756)
(1,956,074)  (1,920,201)
(8,647,250)  (10,435,593)
(193,693)  (9,235,611)
(44,832) (44,832)
7,000,000 -
4,692,082 3,687,532
193,693 4,141,611
- 7,872,731
4,885,775 15,701,874
3,000,000 (3,000,000)
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TOWN OF KIRKLAND
STATEMENT OF FINANCIAL POSITION
as at December 31, 2019

FINANCIAL ASSETS

Cash
Accounts receivable
Investments

LIABILITIES

Accounts payable and accrued liabilities
Deferred revenues

Long-term debt (note 3)

Employee future benefits liability

NET DEBT
NON-FINANCIAL ASSETS

Capital assets (note 2)
Assets held for sale

Inventories

ACCUMULATED SURPLUS

Unrestricted operating surplus

Restricted operating surplus

Reserved funds (note 4)

Amount to be taxed or funded in the future
Surplus from capital asset activities

Net investment in capital assets

2019 2018
$ $

4,415,204 12,517,989
9,430,724 9,684,963
154,678 142,326
14,000,606 22,345,278
6,249,195 19,465,131
42,698 44,093
33,950,482 30,246,213
1,820,000 1,270,000
42,062,375 51,025,437

(28,061,769)

(28,680,159)

102,037,727 101,289,593
25,586,690 25,392,997
274,918 267,829
127,899,335 126,950,419
5,419,796 4,022,243
15,289 15,289
(1,295,517) (1,485,623)
- (3,000,000)
95,697,998 98,718,351
99,837,566 98,270,260
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TOWN OF KIRKLAND
STATEMENT OF THE CHANGE IN NET DEBT
for the year ended December 31, 2019

SURPLUS FOR THE YEAR

CHANGE IN CAPITAL ASSETS

Acquisition
Proceeds from sale
Depreciation

Loss (gain) on sale

Change in assets held for sale
Change in inventories

CHANGE IN NET DEBT

NET DEBT AT BEGINNING OF YEAR

NET DEBT AT END OF YEAR

2019 2018
$ $

1,567,306 1,984,694
(8,647,250)  (10,435,593)
19,528 38,858
7,600,445 6,944,669
279,143 3,900
(748,134) (3,448,166)
(193,693) (9,235,611)
(7,089) (15,539)
(200,782) (9,251,150)
618,390 (10,714,622)

(28,680,159)

(17,965,537)

(28,061,769)

(28,680,159)
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TOWN OF KIRKLAND 6
STATEMENT OF CASH FLOWS
for the year ended December 31, 2019

2019 2018
$ $
OPERATING ACTIVITIES
Surplus for the year 1,567,306 1,984,694
Items not affecting cash
Depreciation 7,600,445 6,944,669
Loss (gain) on sale of capital assets 279,143 3,900
9,446,894 8,933,263
Change in non-cash items
Accounts receivable 254,239 1,144,849
Accounts payable and accrued liabilities (13,215,936) 9,007,595
Deferred revenues (1,395) 7,454
Employee future benefits liability 550,000 373,000
Assets held for sale (193,693) (9,235,611)
Inventories (7,089) (15,539)
(12,613,874) 1,281,748
(3,166,980) 10,215,011
CAPITAL INVESTING ACTIVITIES
Acquisition (8,647,250) (10,435,593)
Proceeds from sale 19,528 38,858
(8,627,722) (10,396,735)
OTHER INVESTING ACTIVITIES
Investment
Acquisition (44,832) (44,832)
Change in investments 32,480 11,180
Other investments
Acquisition = :
(12,352) (33,652)
FINANCING ACTIVITIES
Proceeds from long-term debt 10,965,000 2,458,000
Repayment of long-term debt (7,279,000) (5,851,000)
Net change in deferred expenditures
related to the long-term debt 18,269 36,264
3,704,269 (3,356,736)
INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS (8,102,785) (3,572,112)
CASH AND CASH EQUIVALENTS AT
BEGINNING OF YEAR 12,517,989 16,090,101
CASH AND CASH EQUIVALENTS AT
END OF YEAR 4,415,204 12,517,989
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TOWN OF KIRKLAND 7
NOTES TO THE FINANCIAL STATEMENTS
for the year ended December 31, 2019

1- STATUS OF THE MUNICIPALITY

0.C. 972-2005, October 19, 2005. An Act respecting the exercise of certain municipal powers in certain
urban agglomerations.

Whereas Ville de Montréal was constituted on January 1st, 2002 by the coming into force of section 1 and
Schedule | to the Act to reform the municipal territorial organization of the metropolitan regions of
Montreal, Québec and Outaouais (2000, c. 56) ; Whereas the territory of that city includes the territory of
the former town known as Ville de Kirkland; Whereas the answer given to the referendum question by the
qualified voters was deemed to be affirmative within the meaning of section 43 of the Act.; Whereas, by
Order in Council 596-2004 dated June 21, 2004, the Government, in accordance with section 51 of the
act, established a transition committee to participate, together with the administrators and employees of
the city and any persons elected in advance in the reconstituted municipality, in the establishment of the
conditions most conducive to facilitating the transition between the successive municipal administrators;
Whereas it is expedient, pursuant to section 123 of the Act respecting the exercise of certain municipal
powers in certain agglomerations (R.S.Q., c. E-20.001), to order the reconstitution of Ville de Kirkland; It is
ordered, therefore, on the recommendation of the Minister of Municipal Affairs and Regions, that Ville de
Kirkland be reconstituted as of January 1st, 2008, on the following conditions:

— The town is a local municipality governed by the Cities and Towns Act (R.S.T., ¢. C-19).

— The territory of the municipality is the territory described in the Schedule, the description being prepared
by the Minister of Natural Resources, Wildlife and Parks on February 2, 2005.

— The first meeting of the council of the municipality will take place in the building that will become the
town hall at 17200, boulevard Hymus.

— The municipality is deemed to be recognized under the second paragraph of section 29.1 of the
Charter of the French language (R.S.Q., c. C-11).

— On being constituted, the municipality succeeds, in respect of its territory, to the rights and obligations
of Ville de Montréal relating to a municipal power other than an urban agglomeration power. All the acts
performed by the city in their respect are deemed to be acts of the municipality. The municipality
becomes, without continuance of suit, a party to any proceedings to which the former Ville de Kirkland

was a party before the constitution of the city.
— The by-laws, resolutions or other instruments of the city, insofar as they are, immediately before the

reconstitution of the municipality, applicable in all or part of the territory described in the Schedule and
relate to a power referred to in the first paragraph, are deemed to be by-laws, resolutions and
instruments of the municipality.

The first two paragraphs apply subject to any provision of the Act respecting the exercise of certain
municipal powers in certain urban agglomerations or of the urban agglomeration order for Montréal made
under section 135 of that Act.
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TOWN OF KIRKLAND 8
NOTES TO THE FINANCIAL STATEMENTS
for the year ended December 31, 2019

2- CAPITAL ASSETS

Accumulated Net carrying
Cost depreciation value
2019 $ $ $
Infrastructures
Roads, streets, sidewalks
and bridges 112,056,864 55,281,534 56,775,330
Other 79,646,829 48,490,179 31,156,650
Buildings 22,631,749 11,095,540 11,536,209
Vehicles 4,395,213 2,801,089 1,594,124
Office furniture and equipment 1,601,350 1,378,623 222,727
Machinery, tools and equipment 229,784 48,028 181,756
Land 570,931 - 570,931
221,132,720 119,094,993 102,037,727
Assets in progress - - -
221,132,720 119,094,993 102,037,727
Accumulated Net carrying
Cost depreciation value
018 $ $ $
Infrastructures
Roads, streets, sidewalks
and bridges 104,870,643 50,626,958 54,243,685
Other 77,688,860 46,392,375 31,296,485
Buildings 23,019,894 10,778,980 12,240,914
Vehicles 3,898,989 2,540,633 1,358,356
Office furniture and equipment 1,601,350 1,304,984 296,366
Machinery, tools and equipment 216,666 25,654 191,112
Land 570,931 - 570,931
211,867,333 111,669,484 100,197,849
Assets in progress 1,091,744 - 1,091,744
212,959,077 111,669,484 101,289,593
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TOWN OF KIRKLAND
NOTES TO THE FINANCIAL STATEMENTS
for the year ended December 31, 2019

3- LONG-TERM DEBT

2019 2018
$ $
Bonds and notes in Canadian dollars 34,057,000 30,371,000
Deferred expenditures (106,518) (124,787)
33,950,482 30,246,213
Estimated payments on long-term debt are as follows :
Maturity
2020 3,429,700
2021 2,698,600
2022 2,339,900
2023 2,404,100
2024 2,471,500
2025 et + 20,713,200
TOTAL 34,057,000
;-4- RESERVED FUNDS
Reserved funds
Balance of closed-loan by-laws 15,289 15,289

5- COMMITMENTS

Several contracts have been signed by the town for services to be rendered to the town over the next

three years for a total amount of $ 2 314 401.
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TOWN OF KIRKLAND 10
NOTES TO THE FINANCIAL STATEMENTS
for the year ended December 31, 2019

6- CONTINGENCIES

A contractor has submittd to arbitral proceedings a request of $ 327 105 related to the reconstruction of
municipal properties. The town contested this claim and filed a cross claim for the amount of $ 155 824
for repair works that the contractor had refused to execute and for the expert fees. At the time of
finalization of the financial statements it was impossible to predict the outcome of this case. In the event
of a favourable response the expense will be charged to income at the date of settlement.
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TOWN OF KIRKLAND Schedule 1
ANALYSIS OF OPERATING REVENUES
for the year ended December 31, 2019

2019 2018
Budget Actual Actual
$ $ $
TAXES
On property value
General tax 52,631,000 53,423,808 51,818,861
On another basis
User fees for municipal services
Water 1,600,000 1,483,690 1,631,993
Debt service 352,500 352,590 479,683
1,952,500 1,836,280 2,111,676
Total taxes 54,583,500 55,260,088 53,930,537
PAYMENTS IN LIEU OF TAXES
Québec government
Government enterprise immovables
and establishments
Health and Social services 110,055 108,918 120,400
Primary and secondary schools 176,565 177,707 190,956
286,620 286,625 311,356

Total payments in lieu of taxes
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TOWN OF KIRKLAND Schedule 1
ANALYSIS OF OPERATING REVENUES
for the year ended December 31, 2019

2019 2018
Budget Actual Actual
$ $ $
TRANSFERS
Entitlement
Compensation from recyclable waste 200,000 188,141 227,568
Transfers relating to cost-sharing agreements
Transportation
Municipal road network 99,738 110,716 109,210
Environmental health
Water distribution system 27,035 25,493 27,243
Garbage removal and recycling
Household waste 190,000 232,158 248,149
Environmental protection - - 288,600
Recreation and culture
Recreational activities 17,500 17,500 17,500
Cultural activities
Libraries 62,247 53,473 60,037
Others 25,000 46,981 33,127
421,520 486,321 783,866
TRANSFER'S TOTAL 621,520 674,462 1,011,434
SERVICES RENDERED
Services provided to municipal organizations
Transportation
Roads network
Other 23,000 21,564 22,656
Other services provided
General administration 53,800 106,078 64,363
Transportation 20,000 16,372 19,042
Environmental hygiene 49,000 67,783 55,214
Urban planning and development 2,000 1,984 1,978
Recreation and culture 811,050 911,490 854,427
935,850 1,103,707 995,024
TOTAL SERVICES RENDERED 958,850 1,125,271 1,017,680
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TOWN OF KIRKLAND Schedule 1
ANALYSIS OF OPERATING REVENUES
for the year ended December 31, 2019
2019 2018
Budget Actual Actual
$ $ $
FEE COLLECTION
Licenses and permits 164,510 452 873 267,570
Property transfer tax 2,100,000 5,107,020 3,402,522
2,264,510 5,559,893 3,670,092
FINES AND PENALTIES 300,000 316,159 396,751
INVESTMENTS INCOME s = 2
OTHER INTEREST REVENUES 475,000 469,931 567,792
OTHER REVENUES
Gain (loss) on sale - (279,143) (3,900)
Promoters contributions - - 45,590
Other contributions - - 8,000
Other 30,000 33,675 48,691
30,000 (245,468) 98,381
TOTAL REVENUES 59,520,000 63,446,961 61,004,023
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Soci¢té de camplables professionnels agréés

= Goudreau Poirier:

GZ0'/EL /L S96'CHS LL Zvs 9967 eIV LIST) 612'880°'vL
120'29¢ 9LLCLY 219'802 05702 S62'291L BUio
¥Se'LiG L 0¥z'06g‘L : ovZ'06¢ 2 SZ.06€°L ysuey olgnd
zeL'LEL gzh'zol - czy'zolL Lr0's9l Bupjred pue owesy
£90'G9¥ o As 2747 S6Z°c0L 820°'L¥e 181L'6L¥ Bunyb 19an8
976'£66 Zsr'ozz‘l - Zsv'ezz'L 128280°L [BAOWSI MOUS
1Z20'609', 16€ 296 L G.S'VS9'Y 92.'TLE'S 00L'SLEY ylomyau peol [edidiunpy
NOILVLHOdSNVHL
985 ¥EGElL zZLe'ovLel - zZigovL'el 069°/5.°¢lL
809't/¥ 960°625 - 960°G2S L09° LS 48410
612'02 912'02 : 91202 PAN A T4 ssaupaJedaid Aousbiswg
6LY'209'% 09€°6S9'Y - 09¢°559'Y 999°G59'y uonosjoud al4
Ve TAV N A 0t9°6£5‘8 - ov9°'6e5°8 00z‘obs‘s aollod
ALR{ND23S 2Inand
¥91°88/°01 90126101 895°902 8¢1L'L6S0L 099°v£0°‘01
€61'€E0'9 vb'ze9's 895°90Z 6/8'st¥'s Z86°St6'v J8y10
106'865 806'v.LL - 806'vLL 0ZL°1£9 Juswabeuew sauN0sa) uewnH
105°282 669'65C s 669'68C S12°6€2 Juswssassy
£6€'21€'T 980'505°C - 980°605°C 900°185°C juswabeuew sAjeSIUIWPE PUE [21ouBuly
159268 vze'eze - ¥2e'ce6 122°210°)L JuswadIojus Me| @ 8210 S0 AlD
£62'8¥9 vz'zoL 2 Zvz'zoL 0Ls'8L9 [lounod Ao
NOILYHLSININGY TVHINTD
$ $ $ $ $
uoneidaidap uonenaidap jo uoneloaldap Jo
210z [ejoL 10 umopsealg umopyes.Iq JNOYIAA  umopyealq JNOUNIAA
6102 6102 19bpng
6102 ‘L€ Jequaoa( papus Jesh ay} 1o}
STUNLIANIdXT ONILVEIHO 40 SISATVYNY
¢ ®INpayYds ANV IMAEIM 40 NMOL




#E8'0FL L SLL'SVEL - SLL'CPE L T.v'066°L
691265 668°865 S 668'865 116°86S BYio
¥56 'v61 £59°CT¥L 2 £59°ZvL 806°€9. 20J8WWO0D pue Ansnpuj
JuswdojaAsp 2IWOUDIa PUB UOOWOoId
¥15'69 79808 - 79808 898°08 sjesse Jayio
|emaual ueqin
L6168 Log‘Lzs - 10125 6.2°9¥S Buiuoz pue Buiuueld ueqin
LNIJNJOT3IATIA ANY ONINNV1d NvGHN
982 'vee STT'vZe - szT'vTe 090'9zZ¢
orr'sh L0Z'9p - L02'9% 0LZ'9r BYio
0¥8'061 8L0°8.2 - 810°8.2 058°6.2 Buisnoy eros
F4V4T73IM ANV HLTV3IH
£51°296'G 62.°0%0°9 209'vLE’L LZL'9zLl'y L11'810'S
965°0.¢€'L LZl'srL'L 00.°062 120858 S9%°006 Byo
12.'e9 6S.°LS = 6G.L LS £9.'26 uonosjold [luUBLILOIIAUT
Zve'9Ls 0Z0°c56 - 020°¢56 £20°€96 Jayio
S0P'GS 89z'0Z1 - 89z'0z1 00.'s8 a)sem Aig
0sl'see 8cl'6ve - 8cL'6¥e 029°'6.2 [eAoway
ajsem a|qejohoay
sjeuajew Alepuodag
91'689 S¥0'229 - S¥0'229 06%'822 [erows. abeqles
a)sem pjoyasnoH
s)sem pljos
G/8'/08 §58°'808 £Z8'v95 Z80'vpe Z6¥'8Le wejshs abemag
Zrr'siL’L S¥.L°260°L 6.0'65% 999°8¢9 01052 waj)sAs A|ddns Jsjem Bunjuug
+0£'052 8.5°z¢€8 . 815°Z¢8 000°000°L A|ddns pue juswiyeal; sjem Bupjuuq
INIIDAH TVLNIWNOHIANI
$ $ $ $ $
uoneioaldsp uoneloaidsp jo uoneioaldsp jo
810z [ejol 40 umopyealg UMOPXE3Iq INOYIAN  UMOPXESI] INOYNIAN
6L0Z 610z 1°bpng
6107 'LE Jeqwasa(] papua Jeak sy} Joy
STHUNLIANIdX3 DONILVHIdO 40 SISATYNY
¢ 8npayds ANVIMYIM 40 NMOL

= Goudreau Poirier:

Business corporation of chartered professional accountants

Société de comptables professionnels agréés




L6¥°€€0'09 659°'6.8°19 - §59'628°19 009°0¥P'€9 SIFHNLIANIdIX3 V101l
= - (st+'009°2) St¥'009°2L 00.Lv¥6'9 S13SSV TV1LIdVDI 40O NOILVZILYONY
LEV'006 201196 = 201196 006'08.
000°6E1 000%61 = 000761 . sjysuaq ainyny sakojdwg
sasuadxa Buipueuy Jayj0
158'89 €12'89 - £12'89 090°22 1509 J18UJ0
085°269 628°869 L 628'869 0¥3°80. Isassy|
198p wial-6uo
S3ISNIdX3 ONIONVNIL
900'0£.°6 L06°225°01 €ELZLLL 891°SL¥'6 z8LvhbioL
816'11G'C £€51'68.4°C 08¥°cS1 £19'6£9°'Z §90'909°Z
SreE'LL 29¢‘9l - 89¢°91L 08091 1Bylo
045'00S' S81°TLLT 08¥'eS1 S0£'619'2 G86'685°C sauelqn
SSIJIAIJOE [BIN}ND
880'vee L 8rL'8cl'L £52'656 G6¥'6..'9 211°8¢8°2
116'GZy £25'30% 18£°61 9c1°68¢ 15¥°198 _2Uio
166018t LLL'9Y0'S Log‘olL 0lp'9ge'y €00'v69°'s spjey Buiked pue syied
G0E'9v6 956°686 = 956°686 ¥98'6£6 syul Buieys Joopyno pue Joopu|
GG8'0v0°L 86¥'€6Z'L 595'622 ££6°C90°L 66.°ZV8 s1ajua0 Aunwwon
SSIIIAIIOB [BUOIESI0SY
FHNLTND ANV NOILVI™O3Y
$ $ $ $ $
uoneoaidap uoneaidap Jo uonerdaidsp jo
8L0c el JO umopyesalg umopxealq Jnoyiipf - umopyealq Inoylipn
6L0¢ 610z 196png
6102 'L € Jequadaqg papus Jead ay) 1o}
STHNLIANIdX3 ONILVHIA4O 40 SISATVYNVY
¢ @Inpauds ANVIMYIM 40 NMOL

= Goudreau Poirier:

Sociérd de complables professionnels agréds

Business corporation of chartered professionz| accountants




